
HSBC Global Infrastructure Equity Fund
Long term capital growth and income

Global listed infrastructure includes essential assets that are the backbone of society. The asset class can offer investors a unique 
combination of income and capital growth, as well as inflation protection. 

About the Fund

The HSBC Global Infrastructure Equity Fund is an actively managed portfolio of 30-45 global infrastructure stocks that aims to 
provide long term total return while maintaining a focus on sustainability, environmental, social and governance (ESG) factors. 
The Fund is managed by a London and Sydney-based investment team that is part of the worldwide HSBC network.  

Features of global listed infrastructure

Essential assets

Assets that are the backbone of society, providing essential and 
valuable services for the stability and growth of the economy 

Sustainable earnings

Assets that can generate inflation-linked, long-dated and 
sustainable earnings growth through economic cycles 

Government backing

Infrastructure spending has been heavily featured in recovery 
programs as governments aim for GDP multiplier effects

Long cycle

A multi-decade investment cycle, supported by trends such as 
urbanisation, energy transition and digitalisation 

Potential investor benefits*

Inflation hedge

Real assets provide 
a natural hedge 
in inflationary 
environment

Income

Long duration assets 
generate potentially 
high distribution levels

Liquid

Liquidity can provide 
immediate exposure 
to core infrastructure 
assets

Defensive

Defensive building 
block to a diversified 
equity portfolio

Growth

Secular growth 
pathway driven 
by a multi-decade 
investment cycle

The Fund invests in companies that own and/or operate assets in these 4 sectors

Utilities	

	� Transmission & distribution
	� Natural gas
	� Water and waste
	� Power generation
	� Renewables

Energy Infrastructure

	� Oil & gas transport
	� Midstream
	� Hydrogen and carbon 

capture

Transportation

	� Airports 
	� Ports
	� Rail
	� Toll roads

Communications

	� Mobile & broadcasting towers
	� Data centers 
	� Optical fiber
	� Satellites

*Any views expressed were held at the time of preparation and are subject to change without notice.  
Any forecast, projection or target when provided is indicative only and is not guaranteed in any way.



This information has been prepared by Copia Investment Partners Limited (AFSL 229316 , ABN 22 092 872 056) the issuer, distributor and responsible entity of the HSBC Global 
Infrastructure Equity Fund. This document provides information to help investors and their advisers understand this financial product. The value of investments and any income 
from them can go down as well as up and investors may not get back the amount originally invested. No performance information is shown in this document.  We strongly 
advise investors and their advisers to read and consider the Fund’s disclosure documents carefully (the PDS and Additional Information booklet specifically as well as the Target 
Market Determination)  and to seek advice from qualified professionals where necessary. Investors and their advisers should make their own enquiries before making investment 
decisions.  The information in this document does not constitute personal advice and does not take into account your personal objectives, financial situation or needs. If you are 
considering investing in any financial products and services referred to in this document, you must determine whether the relevant investment is suitable for your objectives, 
financial situation or needs. You should also consider seeking independent advice, particularly on taxation, retirement planning and investment risk tolerance from a suitably 
qualified professional before making an investment decision. Neither Copia Investment Partners Limited, the Investment Manager, or any of our associates, guarantee or 
underwrite the success of any investments, the achievement of investment objectives, the payment of particular rates of return on investments or the repayment of capital. 
Copia Investment Partners Limited publishes information in the document that is, to the best of its knowledge, current at the time and neither Copia nor the Investment 
Manager are liable for any direct or indirect losses attributable to omissions from the document, information being out of date, inaccurate, incomplete or deficient in any other 
way. Detailed information for sustainable investment products, including descriptions of the environmental or social characteristics or the sustainable investment objective; 
methodologies used to assess, measure and monitor the environmental or social characteristics and the impact of the selected sustainable investments ; and objectives and 
benchmark information is prepared and issued by the Investment Manager and can be found at: www.assetmanagement.hsbc.co.uk/en/intermediary/investment-expertise/
sustainable-investments/sustainable-investment-product-offering

For more information, contact Copia.

An active investment approach  

The Fund applies a bottom-up quality and valuation-based investment approach. The identification and analysis of a company’s 
ESG credentials forms part of the overall investment decision making process.

Investment team

The Fund is managed by a dedicated infrastructure team with eight members who are based in London and Sydney. 
The team has significant industry experience and is led by Giuseppe Corona. Infrastructure sector responsibilities are allocated 
across the team to maximize accountability, while overall portfolio construction rests with Guiseppe.  

“Listed infrastructure has seen significant growth over the last decade. We expect this trend to 
continue, supported by secular tailwinds such as the ongoing digitalisation of the economy and 
the vital need to transition to a lower carbon environment.”

1800 442 129 | clientservices@copiapartners.com.au | copiapartners.com.au

Wide universe 
650 companies

Investable universe 
350 companies

Bottom-up research 
250 companies

Top down overlay 
Sector & region 
diversification

Portfolio 
30-45 companies

Philosophy

Quality Value

Colosseum

Construction

Wide universe 

The wider infrastructure investment universe 
currently represents approximately 650 
companies with a pure-play infrastructure 
assets approach. Pure-play companies are 
the owners and/or operators of infrastructure 
assets.

Investable universe

The team segments the investment universe 
into four rings, depending on their respective 
levels of sensitivity to the economic cycle and 
levels of expected risk and return. 

Due diligence and research

Fundamental bottom-up analysis is undertaken 
on primarily Ring 1 and 2 companies that meet 
key criteria such as sufficient size, liquidity, and 
market listing requirements. 
The screening process narrows down the 
investable universe to approximately 250 
companies. 

Portfolio construction

The portfolio is well diversified and consists of 
30 to 45 companies that score well on both 
quality and valuation measures. 

Broader definition of 
infrastructure companies

Application of Rings methodology
Additional Screens

Quality and valuation scores 
assigned based on quartiles

Efficient allocation of 
risk and return

— Giuseppe Corona, Head of Listed Real Assets


